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1 CHARAKTERISTIKA SPOLECNOSTI

1.1 ZalozZeni spoleé¢nosti

Plzenska teplarenskd, a.s. se sidlem v Plzni,
Doubravecka 2578/1, PSC 304 10, byla zaloZena

1. ledna 1994 jako akciova spolecnost a je zapsana
do obchodniho rejstiiku vedeného Krajskym soudem
v Plzni oddil B, vlozka 392.

Hlavni ¢innosti spolecnosti je vyroba a rozvod tepelné
energie, vyroba elektfiny a obchod s elektfinou.

1.2 Hlavni akcionafi

ZAKladni kapital spole¢nosti k 31. 12. 2008 cinil
1.092.957.000,- K¢ a je tvofen 1 092 957 ks
kmenovych listinnych akcii na jméno o jmenovité hodnoté
1.000,- K¢. Od 25. 4. 2008 je 100% akcionarem
spolecnosti Statutarni mésto Plzen.

1.3 Zmény v obchodnim rejstfiku

V roce 2008 doslo ve vrcholnych organech spolecnosti
k nésledujicim zménam, které se promitly do zapisu

v obchodnim rejstfiku:

Dne 6. 2. 2008 projednala na svém fadném zasedani
dozor¢i rada spolecnosti rezignaci pana Petra Tofla

na funkci ¢lena dozorci rady spolecnosti a timto dnem
vykon jeho funkce dle Stanov spole¢nosti zanikl.

Dne 11. 4. 2008 projednala na svém mimoradném
zasedani dozor¢i rada spolecnosti rezignaci pana Adama
Soleho na funkci ¢lena dozorci rady spole¢nosti a timto
dnem vykon jeho funkce dle Stanov spolec¢nosti zanikl.
Mimotadnou valnou hromadou spolec¢nosti dne

11. 4. 2008 byli zvoleni ¢leny dozor¢i rady spolecnosti
panové Jiii Fremr a Rudolf Brousek.

Mimoradnou valnou hromadou spole¢nosti dne

11. 4. 2008 byl zvolen ¢lenem predstavenstva
spolecnosti Ing. Milan Uhlik.

Dne 10. 6. 2008 rezignoval na radném jednani
pfedstavenstva spolec¢nosti na svou funkci predsedy
pfedstavenstva Ing. Miroslav Levora a na témze jednani
byl zvolen jeho mistopredsedou.

Dne 10. 6. 2008 rezignoval na fadném jednani
predstavenstva spole¢nosti na funkci mistopredsedy
predstavenstva pan Roman Jurecko a na témze jednani
byl zvolen jeho predsedou.

1 INFORMATION ABOUT THE COMPANY

1.1 Formation of the Company

Plzenska teplarenska, a.s., with its registered office

at Plzen, Doubravecka 2578/1, postal code 304 10, was
formed as a joint-stock company on 1%t January 1994
and it is incorporated with the Commercial Register kept
by the Regional Court in Plzen, Section B, File 392.

The main activity of the company is the production and
distribution of thermal energy, generation of electricity
and electricity trade.

1.2 Main Shareholders

As of 31% December 2008, the registered capital

of the company amounted to CZK 1,092,957,000.00
and it consists of 1,092,957 common registered
shares in the nominal value of CZK 1,000.00.

As of 25 April 2008, a 100% shareholder

of the company is the Corporate Town of Plzer.

1.3 Changes in the Commercial Register

In 2008, the supreme bodies of the companies
underwent the following changes reflected

by registrations with the Commercial Register:

On 6" February 2008, the Supervisory Board

of the company discussed at its regular meeting

the resignation of Mr. Petr Tofl from the office

of a member of the Supervisory Board of the company
and his discharge of office terminated according

to the corporate Articles of Association as of this date.
On 11t April 2008, the Supervisory Board of the
company discussed at its extraordinary meeting the
resignation of Mr. Adam Soleh from the office of

a member of the Supervisory Board of the company
and his discharge of office terminated according to the
corporate Articles of Association as of this date.

The extraordinary General Meeting of the company
elected Mr. Jifi Femr and Mr. Rudolf Brousek to the office
of members of the Supervisory Board on 115t April 2008.
The extraordinary General Meeting of the company
elected Ing. Milan Uhlik to the office of a member

of the Supervisory Board on 115 April 2008.

On 10" June 2008, Ing. Miroslav Levora resigned from
his office of the Chairman of the Board of Directors

at a regular meeting of the corporate Board of Directors

Zmény po 31. 12. 2008

Na fadném jednani predstavenstva spolec¢nosti dne

27. 2. 2009 byla projednana rezignace na funkci ¢lena
predstavenstva spolec¢nosti Ing. Petra Nahlika a soucasné
byl ndhradnim ¢lenem predstavenstva do nejblizsi valné
hromady kooptovan MUDr. Pavel Bocek.

1.4 Organizacni struktura spoleénosti

V roce 2008 byli v pfimé podrizenosti generalniho
feditele tfi odborni feditelé, ktefi Fidili hlavni Gseky
spolecnosti: vyrobni, finanéni a obchodné technicky. Dale
byl v pfimé podfizenosti generdiniho feditele manazer
projektu odpadového hospodafstvi. Generalnim feditelem
je od 1. 1. 2002 jmenovan Mgr. Tomas Drapela.

Vnitini organizace spolecnosti je fizena organizacnim
fadem, ktery dle Stanov spole¢nosti schvaluje
predstavenstvo.

1.5 Statutarni organy
Predstavenstvo

Roman Jurecko — predseda
Ing. Miroslav Levora — mistopfedseda
Mgr. Tomas Drapela — ¢len
Ing. Petr Nahlik — ¢len

Ing. Milan Uhlik — ¢len
Dozorci rada

Mgr. Karel Syka - predseda
Ing. Jifi Bis — mistopredseda
Gabriela Valentova — Clenka
Ing. Vladislav Krésny — ¢len
Ing. Karel Dostéal — ¢len
FrantiSek Mach — ¢len

Ing. Jan Knotek — ¢len
Rudolf Brousek — ¢len

Jiti Fremr — ¢len

and at the same meeting he was elected its Vice-
Chairman.

On 10" June 2008, Mr. Roman Jurecko resigned from
his office of the Vice-Chairman of the Board of Directors
at a regular meeting of the corporate Board of Directors
and at the same meeting he was elected its Chairman.

Changes after 31 December 2008

On 27" February 2009, the regular meeting of the
corporate Board of Directors discussed resignation of
Ing. Petra Nahlik from the office of a member of the
corporate Board of Directors and at the same time,
MUDr. Pavel Bocek was co-opted a substitute member of
the Board of Directors until the next General Meeting.

1.4 Organization Structure of the Company

In 2008, three expert directors were directly
subordinated to the General Manager as they managed
three main departments of the company: production,
financial and business-technical ones. In addition, the
director general was a direct superior to the waste
management project manager. As of 1%t January 2002,
Mgr. Tomas Drapela has been the General Manager.
The internal organization of the company is governed
by the rules of organization, which are approved by the
Board of Directors according to the corporate Articles of
Association.

1.5 Statutory Bodies

Board of Directors

Roman Jurec¢ko — Chairman
Ing. Miroslav Levora — Vice-Chairman
Mgr. Tomas Drapela — Member
Ing. Petr Nahlik — Member

Ing. Milan Uhlik — Member
Supervisory Board

Mgr. Karel Syka — Chairman
Ing. Jifi Bis — Vice-Chairman
Gabriela Valentova — Member
Ing. Vladislav Krasny — Member
Ing. Karel Dostal — Member
FrantiSek Mach — Member

Ing. Jan Knotek — Member
Rudolf Brousek — Member

Jiti Fremr — Member



1.6 Pracovnici, osobni naklady

1.6 Employees, Cost of Staff

Rok
Year 2008 2007
Pramérny pfepocteny pocet pracovnikd
; 270,4 268,2
Average adjusted number of employees
v tom:
of which:
generalni reditel 1 1
General Manager
odborni feditelé 3 4
Expert directors
vedouci druhé drovné
13 12

Second-level managers

Celkové osobni naklady byly vyplaceny ve vysi
186.243 tis. K¢, viz tabulka k bodu 3.5.2.

Generalni feditel, odborni feditelé a vedouci projektu
4. etapy vystavby pouzivaji pro sluzebni a osobni Gcely
osobni automobily spole¢nosti.

1.7 UloZeni vyrocni zpravy

Vyrocni zpréva spolecnosti je k dispozici v sidle
spolecnosti a k nahlédnuti ve shirce listin, ktera

je soucasti obchodniho rejstfiku vedeného Krajskym
soudem v Plzni, oddil B, vliozka 392.

2 UCETNi METODY A OBECNE UCETNI
ZASADY

2.1 Zaklad ucetnictvi
Metodika Ucetnictvi se fidi Zakonem o Ucetnictvi
¢. 563/1991 Sbh. a vyhlaskou ¢. 500/2002 Sb., ve znéni

vy

pozdé&jsich zmén a dodatkd.

2.2 Zplsoby ocenéni

Dlouhodoby hmotny a nehmotny majetek
Dlouhodoby hmotny a nehmotny majetek je ocenén
pofizovacimi cenami. Movity majetek vioZzeny do Plzenské
teplarenské, a.s. v roce 1997 je individuainé ocenén
dle znaleckého posudku. Nemovity majetek vioZzeny
do Plzenské teplarenské, a.s. v roce 1998 je ocenén
ve wsi plvodni zlistatkové Udetni ceny.

V roce 2008 byl jako hmotny dlouhodoby majetek
klasifikovdn majetek se vstupni cenou 40.000,- K¢
a wysSi, s provozné-technickymi funkcemi delSimi

Total costs of staff were paid in the amount of

CZK 186,243 thousand, see the table related to Section
3.5.2.

The General Manager, expert directors and the head

of the construction stage 4 project use company cars
for company and personal purposes.

1.7 Annual Report Storing

The annual report of the company is available

at the registered office of the company and for
inspection purposes in the collection of documents,
which forms a part of the Commercial Register kept
by the Regional Court in Plzen, Section B, File 392.

2 ACCOUNTING METHODS AND GENERAL
ACCOUNTING PRINCIPLES

2.1 Basis of Accounting

The methodology of accounting is governed by the
Accounting Act No. 563/1991 Coll. and by Decree
No. 500/2002 Coll., as amended.

2.2 Manners of Evaluation

Fixed Tangible and Intangible Assets

Fixed tangible and intangible assets are stated

at purchase prices. Movable assets invested into
Pizenska teplarenskd, a.s. in 1997 are assessed
individually according to an expert opinion. Immovable
assets invested to Plzenska teplarenska, a.s. in 1998
are stated in the amount of the original net book
accounting value.

nez jeden rok, jako nehmotny dlouhodoby majetek se
vstupni cenou 60.000,- K¢ a vyssi, s dobou pouzitelnosti
delsi nezZ jeden rok.

Dlouhodobym hmotnym a nehmotnym majetkem je téz
drobny hmotny a nehmotny majetek, ktery byl pofizen

v obdobi od 1. 1. 1994 do 31. 12. 2001.

Povolenky na emise

Povolenky na emise, pridélené podle zékona

¢. 695/2004 Sb., o podminkach obchodovani

s povolenkami na emise sklenikovych plynd, jsou ocenény
reprodukéni pofizovaci cenou. Tato cena byla zjisténa jako
soucin ceny v EUR jedné povolenky na burze Nord Pool
Oslo v den uskute¢néni Ucetniho piipadu (tj. v den pfipsani
na Ucty vedené Registrem OTE) a platného denniho kurzu
CNB.

Nakoupené povolenky EUA i CER se ocenuji pofizovaci
cenou.

Cenné papiry
Dlouhodobé majetkové podily jsou ocenény pofizovaci
cenou.

Najaty majetek

K zajisténi dodavek tepelné energie ve mésté Plzni ma
Plzeriska teplarenska, a.s. pronajaty majetek mésta Plzné
na zakladé Smlouvy o komplexnim pronajmu, provozovani
a UdrZzbé vyménikovych stanic, kolektord a sekundarnich
rozvodU ve znéni pozdéjdich dodatkd. Tento pronajaty
majetek je evidovan v podrozvahové evidenci v pofizovacich
cenéach v celkové hodnoté 866.374 tis. KC.

K zajisténi Cinnosti vyplyvajicich ze Smlouvy o podnajmu,
provozovani a Gdrzbé skladky odpadl Chotikov ma
spolec¢nost v podndjmu od Dobrovolného svazku obci
Skladka odpad( Chotikov majetek, ktery je evidovan

v podrozvahové evidenci v pofizovacich cenach v celkové
hodnoté 58.351 tis. KE.

In 2008, assets with an acquisition price

of CZK 40,000.00 and higher with operating-technical
functions longer than one year were classified as fixed
tangible assets and those with an acquisition price

of CZK 60,000.00 and higher with usable life of more than
one year are classified as fixed intangible assets.

Fixed tangible and intangible assets also include the petty
tangible and intangible assets acquired in the period from
1%t January 1994 to 31 December 2001.

Emission Permits

Emission permits assigned according to Act No. 695/2004
Coll., on Conditions of Trading with Greenhouse Gases
Emission Permits are stated at their reproduction
acquisition price. This price was ascertained as a product
of the EUR price of one permit at the stock exchange
Nord Pool Oslo on the date of performing the accounting
transaction (i.e. on the date of crediting the accounts kept
by the OTE Register) and the applicable daily exchange
rate of the Czech National Bank.

The purchased EUA as well as CER permits are stated

at their acquisition price.

Securities
Long-term property shares are stated at their acquisition
price.

Leased Assets

In order to secure supplies of thermal energy in the city of
Plzen, Plzenska teplarenska, a.s. leased property of the city
of Plzen on the basis of the Contract on Complex Lease,
Operation and Maintenance of Calorifier Rooms, Collectors
and Secondary Distribution Systems, as amended.

Such leased assets are recorded on the accounts off
balance sheet in acquisition prices in the total value

of CZK 866,374 thousand.

In order to secure activities following from the Contract

on Sublease, Operation and Maintenance of Waste Dump
Chotikov, the company has subleased assets from the
Voluntary Association of Municipalities “Waste Dump
Chotikov”, the assets being recorded on the accounts off
balance sheet in acquisition prices in the total value of
CZK 58,351 thousand.



Zasoby

Nakupované zadsoby ocenujeme pofizovacimi cenami.
Pofizovaci cena zahrnuje cenu pofizeni materialu,
postovné, dopravné apod.

Pro vydej zasob ze skladu (kromé paliva) se pouziva
metoda FIFO, kdy pro ocenéni pfirlstku zasob se pouZije
jako prvni cena pro ocenéni Ubytku. Palivo ocenujeme
primérnymi cenami.

2.3 Odpisové metody

Majetek spole€nosti je odepisovan na zakladé odpisového
planu. Udetni odpisy jsou uplatiovany podle planované
délky Zivotnosti majetku. Odepisujeme mésicné
pravidelné od doby uvedeni do uzivani.

Majetek spolecnosti je darnové odepisovan linearnim
zplisobem.

2.4 Prepocty cizich mén

Pro ptepodet Udajd v cizich mé&nach na deskou ménu

byl pouzivan platny denni kurs CNB v den uskute&néni
Ucetniho piipadu. V roce 2008 jsme Uctovali v cizich
meéndach pouze pii nakupu materialu a sluzeb a zahrani¢ni
sluZebni cesty. Zadny majetek v cizi méné Plzefiska
teplarenska, a.s. nema.

2.5 Stanoveni opravnych polozek

Opravna polozka k nabytému majetku - Ocenovaci
rozdil k nabytému majetku

Opravna poloZka k nabytému majetku byla vytvofena

v roce 1998, k vlozenému nemovitému majetku ve vysi
rozdilu mezi z(istatkovou Udetni cenou a cenou uréenou
znaleckym posudkem, kdyZ tato je zapsana v obchodnim
rejstiiku. Opravna poloZka se odepisuje méesicné

do nakladd po dobu 15ti let (7.612 tis. K& roéné).

Opravna polozka k pohledavkam

Opravné polozky k pohledavkach za dluzniky v konkurznim
a vyrovndvacim fizeni jsou tvoreny ve wsi 100 %,

k ostatnim pohledavkdm po 6ti mésicich po splatnosti

ve wsi 20 %, kromé pohledavek s rozvahovou hodnotou
do 30 tis. K¢, kdy podle zakona ¢. 593/1993 Sb, § 8c
se tvofi opravné polozky ve vysi 100 %, pokud uplynulo
od splatnosti 12 mésicd. V roce 2008 byly vytvoreny
opravné polozky k pohledavkdm ve vysi 280 tis. K¢,
celkem vytvorené opravné polozky ¢ini 1.939 tis. Kc.

Inventory

We state purchased inventory at acquisition prices.

An acquisition price includes the price of acquisition

of material, postage, carriage, etc.

In order to give the inventory out of the warehouse (except
for fuel), one applies the FIFO method. When assessing
the inventory increase, one shall at first apply the price

for assessment of decrease.

2.3 Depreciation Methods

The assets of the company are depreciated according

to the depreciation plan. Account depreciation is applied
according to the planned usable life of the assets.

We have been depreciating regularly on a monthly basis

as of the moment of commissioning.

As concerns tax depreciation, the assets of the company are
depreciated in the straight-line manner.

2.4 Foreign Currency Conversion

In order to convert the figures in foreign currencies

to the Czech currency, we applied the valid daily exchange
rate of the Czech National Bank on the date of performing
the accounting transaction. In 2008, we accounted in foreign
currencies only upon purchase of material and services and
foreign business trips. Plzenska teplarenska, a.s. does not
have any assets in a foreign currency.

2.5 Specification of Allowances

Allowance to Acquired Assets — Difference in Valuation
of Acquired Assets

The allowance to acquired assets was created in 1998

in related to the invested immovable assets in the amount
of the difference between the accounting net book value

and the price stated in the expert opinion as it is registered
with the Commercial Register. The allowance is depreciated
on a monthly basis into costs for the period of 15 years (CZK
7,612 thousand a year).

Allowance to Receivables

The allowances to receivables in debtors in bankruptcy and
settlement proceedings are created in the amount of 100%.
As concerns other receivables, they are created in the amount
of 20% after 6 months as of their due date except for
receivables with balance-sheet value up to CZK 30 thousand
while according to Act No. 593/1993 Coll., Section 8c,

2.6 Zména ucetnich metod
V roce 2008 nedoslo k zAdnym zméndm v Ucetnich
zasadach a metodach.

3 DOPLNUJICi UDAJE K ROZVAZE A VYKAZU
ZISKU A ZTRATY

3.1 Provoz

V roce 2008 byl celkovy instalovany tepelny vykon
Pizenské teplarenské, a.s. 479,3 MWt. Vytopna
Doubravka byla v zdloze. Dodavka tepla a elektfiny
probihala dle poZadavk( odbératell. V obdobi kvéten —
fjien 2008 byly provozovény stanice chladu v Plzeriském
Prazdroji, ve Fakultni nemocnici na Lochotiné a nové

v OD Galerie Dvorak na Slovanech a v Parkhotelu

na Borech. V pribéhu roku se sniZil podet ze 14ti
domovnich plynovych kotelen na 13, tato plynové kotelna
byla prepojena na horkovodni sit”.

allowances in the amount of 100% are created in the
event 12 months have expired as of the due date. In
2008, allowances to receivables were created in the
amount of CZK 280 thousand. The created allowances
amount in total to CZK 1,939 thousand.

2.6 Change of Accounting Methods
In 2008, there was no change in the accounting
principles and methods.

3 ADDITIONAL INFORMATION TO THE
BALANCE SHEET AND THE PROFIT AND
LOSS STATEMENT

3.1 Operation

In 2008, the total installed heat output of Plzenska
teplarenska, a.s. was 479.3 MW. The heating plant
Doubravka was in reserve. Supplies of heat and
electricity were performed according to the customer
requirements. In the period from May to October 2008,
cooling stations were operated in Plzensky Prazdroj,

in the Teaching Hospital at Lochotin and newly in the
Shopping Centre Galerie Dvorak at Slovany and in the
Parkhotel at Bory. In the course of the year, the number
of gas boiler plants was reduced from 14 to 13, this gas
boiler plant was changed to the hot-water network.



3.2 Porizeni majetku

Na potizeni dlouhodobého nehmotného majetku
(pfevazné SW) bylo vynaloZeno 4.362 tis. KC.

Na pofizeni dlouhodobého hmotného majetku bylo v roce
2008 wynaloZeno 324.016 tis.K¢, a to zejména na:

Nazev investicni akce
Name of Investment Project

Rozvoj tepelnych siti véetné novych predavacich stanic

3.2 Assets Acquisition

As much as CZK 4,362 thousand was spent on acquisition

of fixed intangible assets (mostly SW).

As much as CZK 324,016 thousand was spent on
acquisition of fixed tangible assets in 2008, namely
in particular on:

v tis. K&
in thousand CZK

Development of heating networks including new interchange stations 212.016
Rozsweﬁ chlazem Ill. etapy 38.401
Extension of cooling of stage Il
Pfipravy na zvySeni objemu spalované biomasy
. ; g 4.504
Preparations for increase of volume of burnt bioma
Nové pohony K6 a obéhového cerpadla
) - 21.007
New drives K6 and circulating pum
Rekonstrukce ovladani centralniho haseni zauhlovani 6.864
Reconstruction of the control of coal handling central extinguishing :
Upgrade fidiciho systému Ill. etapy 3.317
Upgrade of the control system of stage Il .
Modernizace vyhrnovacich vozii v hlubinném zasobniku
S ) } 3.996
Modernization of vehicles in track hopper
Vysava¢ centralniho vysavani 1.470
Suction cleaner of central suckin :
Provozni méFeni vodivosti kotll K4, K5 a K6 4779
Operating measuring of conductibility of boilers K4, K5 and K6 .
Sta -1V
.vba kotle K7 IV. etapa 5.484
Boiler K7 construction - stage IV
Kamerovy systém |. etapa
Camera system, stage | 14.092
Ostatni investice
Other investments 8.086
Celkem 324.016
Total .

Na IV. etapu vystavby (kotel K7 a TG3) byly poskytnuty
zalohy v celkové vysi 181.899 tis. KE.

3.3 Dotace

Plzenska teplarenska, a.s. zajist'ovala rekultivaci

skladky odpadd Chotikov — kazeta K1. Rekultivace byla
dokondena a zkolaudovana v kvétnu 2008. Na rekultivaci
obdrzela spolec¢nost od Dobrovolného svazku obci
Skladka odpad( Chotikov dotaci ve vy$i 6.885 tis. K¢.

Advance payments in the total amount
of CZK 181,899 thousand were provided for stage IV of
the construction stage (boiler K7 and TG3).

3.3 Subsidies

Plzenska teplarenskd, a.s. provided rehabilitation of the
waste dump Chotikov — container K1. The rehabilitation
was completed and approved in May 2008. For the
rehabilitation purposes, the company received a subsidy
in the amount of CZK 6,885 thousand from the Voluntary
Association of Municipalities “Waste Dump Chotikov”.

3.4 Rozvaha

3.4.1 Podily v ovladanych a fizenych osobach

a spolec¢nostech pod podstatnym vlivem, cenné
papiry ve vlastnictvi spole¢nosti

V roce 2000 spolecnost nabyla koupi 2 312 ks akcil
Plzenské distribuce tepla, a.s., Edvarda Benese 430/23,
301 00 Plzen. V ¢ervnu roku 2006 doslo k nakupu
dalSich 3 332 ks akcii. Plzeniska teplarenskd, a.s. se tak
podilela 83 % na zakladnim kapitalu této spolecnosti,
kterd byla v fijnu 2006 pfejmenovana na Plzenské
sluzby a.s., 16 25205960. Ke dni 31. 12. 2008 ziskala
Plzenska teplarenska, a.s. koupi dalSich 1 156 ks akcii.
Vlastni tedy Uhrnem 6 800 ks akcii této spolecnosti, coZ
predstavuje 100 %. Vlastni kapital ¢ini 30.146 tis. Kc,
vysledek hospodareni za rok 2008 je zisk 3.334 tis. KC.
V dubnu 2006 byla zaloZena firma Plzeriska teplarenska,
AUTODOPRAVA s.r.0., Doubraveckd 2578/1, 304

10 Pizeni, IC 26410460, kde viastni Plzefiska
teplarenska, a.s. 100% podil. Vlastni kapital spolec¢nosti
¢ini k 31. 12. 2008 8.826 tis. K¢&. V roce 2008
hospodarila tato spole¢nost se ziskem 317 tis. K¢.
Plzenska teplarenska, a.s. vlastnila 50 ks akcif
spolec¢nosti Plzenska energetika a.s., Tylova 57, 316 00
Plzef, IC 25240668. V kvétnu 2008 byly véechny tyto
akcie prodany.

3.4.2 Drobny hmotny a nehmotny majetek

Jedna se o hmotny majetek s dobou pouZitelnosti delsi
nez 1 rok ocenény pii potizeni cenou nizsi nez 40 tis. K¢
a nehmotny nizs$i nez 60 tis. K¢. P¥i vydeji do spotieby
se odepisuje jednorazové do néakladi a sleduje se

v podrozvahové evidenci.

V roce 2008 bylo pofizeno tohoto majetku

za 3.245 tis. K¢. Celkem evidujeme drobny majetek

za 16.138 tis. K¢.

3.4 Balance Sheet

3.4.1 Shares in Controlled and Managed Entities
and Companies under Substantial Influence,
Securities Owned by the Company

In 2000, the company purchased 2,312 shares

of Plzenska distribuce tepla, a.s., Edvarda Benese
430/23, 301 00 Plzen. In June 2006, it purchased
other 3,332 shares. Hence Plzenska teplarenska,

a.s. had an 83% share in the registered capital of

this company, whose name was changed to Plzenské
sluzby a.s., Company ldentification No. 25205960 in
October 2006. As of 31t December 2008, Plzenska
teplarenska, a.s. purchased other 1,156 shares. Hence
in total, it owns 6,800 shares of this company, which
represents 100%. The shareholder’s capital amounts
to CZK 30,146 thousand, in 2008, the company
generated profit in the amount of CZK 3,334 thousand.
In April 2006, the company Plzefska teplarenska,
AUTODOPRAVA s.r.0., Doubravecka 2578/1, 304

10 Plzen, Company Identification No. 26410460,

was established, in which Plzenska teplarenska, a.s.
owns a 100% share. As of 31t December 2008,

the shareholder’s capital of the company amounted to
CZK 8,826 thousand. In 2008, this company generated
profit in the amount of CZK 317 thousand.

Plzeriska teplarenskd, a.s. owned 50 shares of the
company Plzenské energetika a.s., Tylova 57, 316 00
Plzenr, Company Identification No. 25240668. In May
2008, all these shares were sold.

3.4.2 Petty Tangible and Intangible Assets

These are tangible assets with usable life of more

than 1 year assessed, upon their acquisition,

to a price lower than CZK 40 thousand and as concerns
intangible assets, lower than CZK 60 thousand. Upon
their consumption, they are depreciated by a single
application into the costs and it is monitored in the
accounts off balance sheet.

In 2008, these assets were acquired in the value of
CZK 3,245 thousand. In total, we have records of petty
assets worth CZK 16,138 thousand.



3.4.3 Povolenky na emise

Povolenky na emise drzené Plzenskou teplarenskou, a.s.

jsou vedeny v souladu s vyhlaskou ¢. 500/2002 Sb.

v aktivech na . B.1.6. — Jiny dlouhodoby nehmotny
majetek (421.483 tis. KE). Odhad spotieby povolenek
za rok 2008 je uveden v dohadnych Uctech pasivnich
na t. B.III.10. (444.951 tis. KE). Vyfazeni emisnich
povolenek z nehmotného majetku ve skute¢né

vys$i spotfeby bude provedeno na zakladé ovéreni
autorizovanou osobou dle vyhlasky ¢. 696/2004 Sb.

a odevzdaného poctu povolenek v roce 2009.

3.4.4 Vlastni kapital

Vlastni kapital se zvysil o 666.499 tis.

KE, z 2.749.518 tis. K¢ k 31. 12. 2007

na 3.416.017 tis. K¢ k 31. 12. 2008.

Zmény vlastniho kapitalu rozebira nasledujici tabulka
(v tis. KE):

3.4.3 Emission Permits
The emission permits held by Plzeriska teplarenska, a.s.
are kept in line B.l.6. — Other fixed intangible assets (CZK

421,483 thousand) according to Decree No. 500/2002 Coll.

The estimated consumption of permits in 2008 is specified
in the estimated accrued items in line B.I11.10. (CZK

444,951 thousand). The emission permits will be withdrawn

from the intangible assets in the amount corresponding
to the actual consumption on the basis of verification
performed by an authorized person according to Decree
No. 696/2004 Coll. and the delivered number of permits
in 2009.

3.4.4 Shareholder’s Capital

The shareholder’s capital was increased by CZK
666,499 thousand from CZK 2,749,518 thousand

as of 31 December 2007 to CZK 3,416,017 thousand
as of 31% December 2008.

Changes in the shareholder’s capital are specified

in the following table (in thousand CZK):

Polozka zUstatek k 31. 12. 2007 zvySeni + / sniZeni - komentar zUstatek k 31. 12. 2008
Item Balance as of 31. 12. 2007 Increase + / Reduction - Comments Balance as of 31. 12. 2008

Zakladni kapital

Registered capital 1.092.957 1.092.957
gfrgztrn;akpai?;ilt? N 35 o 38.015 38.015
g?{;‘iﬂgi;zj{;’g ff(:r;]i 135.950 20.554 contrib'ftii(i‘)énI :reoﬁ”ilstﬁue profit 156.504
gtztﬂg:yfaﬂc&y 12.500 - iggg contributr;cfjgill’cffn Ztiif:up{o?i‘:rggrxi;ogg?the fund 12.025
E:;?szfr?kligdzztarmggI);?gf:‘?t 1.059.016 233.948 pursua r(wjtletor(iﬁgoggcuig\'c\::Igfégé?w?ré;?)rlvl eeting 1.292.964
ot o 411.080 ursuant e et o e Meeny 823562
%et':lem 2.749.518 666.499 3.416.017

Zakladni kapital spolecnosti je rozdélen na 1 092 957 ks
kmenowych akcii na jméno v listinné podobé ve jmenovité
hodnoté 1.000,- KE.

Valna hromada rozhodla dne 5. 6. 2008 o rozdéleni
zisku roku 2007 takto:

- Pridél do rezervniho fondu:  20.554 tis. K¢

- P¥idél do statutarniho fondu:  4.460 tis. K¢

- Vyplata dividend 152.118 tis. K¢

- Nerozdéleny zisk 233.948 tis. K¢

3.4.5 Dlouhodobé pohledavky

Na majetku mésta Plzné pronajatém Plzenské
teplarenské, a.s. bylo v roce 2006 z ddvodu zajisténi
fadnych dodavek tepelné energie provedeno nezbytné
nutné technické zhodnoceni, o kterém bylo Uctovano jako
0 nedokoncené vyrobé v aktivech rozvahy na t. C.1.2.
Radou mésta Plzné byla schvalena Dohoda o narovnani,
podle které bylo technické zhodnoceni méstem

Plzni v kvétnu 2007 odkoupeno. Z této pohledéavky
43.109 tis. K¢ byla ¢ast zaplacena a zbyvajicich
23.109 tis. K¢ bude uhrazeno dle Dohody o narovnani
do ¢ervna 2010. Dlouhodobé ¢ast této pohledavky je
uvedena v aktivech na F. C.Il.1. (13.109 tis. KS).

Jako dlouhodoba je téZ vedena pohledavka z titulu
prodeje tepelného majetku ve vysi 793 tis. K¢, ktera
bude splacena do roku 2011.

3.4.6 Jiné dlouhodobé pohledavky

Plzenska teplarenska, a.s. eviduje pohledavku

za dcefinnou spole¢nosti Plzenské sluzby a.s. z titulu
vyplaty dividend ve vysi 79.815 tis. K¢, ktera méla
byt splacena do 30. 6. 2007. Na zakladé Dohody

o prolongaci terminu byla splatnost prodlouzena

do 30. 6. 2010. Dlouhodoba ¢ast této pohledavky
je vykazovana na C.II.7. (39.815 tis. Kc).

The regjstered capital of the company is divided

into 1,092,957 pieces of ordinary registered shares

in the form of certificates in the nominal value

of CZK 1,000.00.

On 5" June 2008, the General Meeting decided

to distribute the profit of 2007 as follows:

- Contribution to the reserve fund: CZK 20,554 thousand
- Contribution to the statutory fund: CZK 4,460 thousand
- Payment of dividends CZK 152,118 thousand

- Undistributed profit CZK 233,948 thousand

3.4.5 Long-Term Receivables

The necessary technical improvement was carried out
on the assets of the city of Plzen rented to Plzeriska
teplarenska, a.s. in 2006 in order to secure due supplies
of thermal energy. This was accounted for as production
in process within the assets of the balance sheet

in line C.1.2. In May, the council of the city of Plzen
approved the Settlement Agreement, according

to which the technical improvement was purchased

by the city of Plzeft in May 2007. Out of this receivable
of CZK 43,109 thousand, a portion has been paid and
the remaining CZK 23,109 thousand will be settled
according to the Settlement Agreement by June 2010.
The long-term portion of this receivable is included

in the assets in line C.Il.1. (CZK 13,109 thousand).
The receivable from the sale of thermal assets

in the amount of CZK 793 thousand is also kept

as a long-term one and it will be repaid by 2011.

3.4.6 Other Long-Term Receivables

Plzenska teplarenskd, a.s. has a receivable

in its subsidiary Plzenské sluzby a.s. on the

basis of dividend payment in the amount

of CZK 79,815 thousand that was to be paid by

30" June 2007. On the basis of the Agreement on
Deadline Extension, the due date was postponed

to 30" June 2010. The long-term portion of these
receivables is shown in C.II.7 (CZK 39,815 thousand).



3.4.7 Pohledavky a zavazky z obchodnich vztaht
Pohledavky k 31. 12. v tis. K¢ (krdtkodobé)

3.4.7 Trade Receivables and Liabilities
Receivables as of 31t December in thousands of CZK
(short-term)

Rok
Year 2008 2007
Celkem po datu splatnosti 2982 "
After due date in total 08 8.041
v tom:
of which:
po datu splatnosti nad 360 dni
more than 360 days after due date 2 2.024
po datu splatnosti od 180 do 360 dni
180 to 360 days after due date 821 124
po datu splatnosti od 90 do 180 dni 79 86
90 to 180 days after due date
po datu splatnosti od 60 do 90 dni as 18
60 to 90 days after due date
po datu splatnosti od 30 do 60 dni
30 to 60 days after due date 215 125
po datu splatnosti do 30 dni
1.827 5.664

within 30 days after due date

Zavazky k 31. 12. v tis. K¢ (krdtkodobé)

Liabilities as of 31 December in thousands of CZK
(short-term)

Rok
Year 2008 2007
Celkem po datu splatnosti 5.554 3105
After due date in total . -
v tom:
of which:
po datu splatnosti nad 360 dni 0 0
More than 360 days after the date
po datu splatnosti od 180 do 360 dni o -
180 to 360 days after due date
po datu splatnosti od 90 do 180 dni o 5
90 to 180 days after due date
po datu splatnosti od 60 do 90 dni o o
60 to 90 days after due date
po datu splatnosti od 30 do 60 dni o o
30 to 60 days after due date
po datu splatnosti do 30 dni
5.554 3.096

whithin 30 days after due date

Jako kratkodobé zévazky spolecnost eviduje téZ smluvni
zadrzné v celkové vysi 4.561 tis. KE.

Pasivni zlistatek kratkodobych pohledavek v hodnoté
5.676 tis. K¢ (preplatky za dodavky tepla) je vykazovan
rozvahové na fadce BL.III.1. — zavazky z obchodniho styku.

As short-term liabilities, the company records also

the contractual retention money in the total amount
of CZK 4,561 thousand. The passive balance of short-
term liabilities worth CZK 5,676 thousand (excess
payments for heat supplies) is shown in the balance
sheet in line B.lll.1. — Trade liabilities.

3.4.8 Dlouhodobé zavazky

OdloZen& dan - odloZeny danovy zévazek tvoii rozdil mezi
Géetni a darovou zlstatkovou hodnotou dlouhodobého
majetku, odloZend danova pohledavka vznikla z titulu
dohadnych poloZek odvodu socialniho a zdravotniho
pojisténi.

Rozdil mezi zlistatkovou cenou DM Ucetni a dafiovou

3.4.8 Long-Term Liabilities

Deferred tax — the deferred tax liability consists

of the difference between the book and the tax net
book value of fixed assets, the deferred tax receivable
was created on the basis of contingencies for payment
of social and health insurance.

Difference between the accounting and tax net book value of FA Ke/CzZK 464.258.960,-
Dohadné ucty pasivni (SP + ZP) o
Estimated accrued items (Social and health insurance) Ke/CZK 4.517.100,
Darova sazba 2009 o
Tax rate 2009 20%
OdloZeny danovy zavazek N
Deferred tax liability K&/ CzZK 91.948.372,
Celkem odloZeny danovy zavazek 2008 s s
Total deferred tax liability of 2008 tis.KE/th. CZK 91.948
OdloZeny danovy zavazek k roku 2007 .
Deferred tax liability as of 2007 tisKE/th. CZK 149.815
Odlozeny danovy zavazek 2008 - nakladové s
Deferred tax liability of 2008 - in terms of costs tis K& /th. CZK - 57.867
3.4.9 Rezervy 3.4.9 Reserves
v tis. K&

in thousand CZK
Rezervy pocatecni stav tvorba cerpani rozpusténi konecny stav
Reserves Opening balance Creation Drawing Cancellation End balance
Na rekultivaci 16.907 4304 84 0 21.217
For rehabilitation
Celkem 16.907 4304 84 o 21.217
Total

Rezervy na rekultivaci - rezerva na rekultivaci odkalisté
Bozkov byla Cerpana na biologickou rekultivaci. V souladu
se zakonem ¢. 185/2001 Sh. a wyhlaskou ¢. 383/2001
Sh. je déle tvotena rezerva na rekultivaci skladky
Chotikov - kazeta K2.

Rehabilitation reserves — the reserve for rehabilitation
of the settling lagoon Bozkov was drawn for biological
rehabilitation. In addition, in accordance with Act No.
185/2001 Coll. and Decree No. 383/2001 Coll.,

a reserve is created for rehabilitation of the dump
Chotikov — container K2.



3.4.10 Leasing

Spole¢nost méla v roce 2008 najaty formou finanéniho
leasingu pasovy dozér, leasing byl splacen v ¢ervnu
2008.

3.4.10 Leasing

In 2008, the company rented, in the form of financial
leasing, a crawler dozer, the leasing was paid up in June
2008.

v tis. K&

in thousand CZK
Polozka celkovy soucet splatek dosud uhrazené Uhrady v roce 2009 Uhrady v roce 2010
Item Overall total of instalments Paid by now Payments in 2009 Payments in 2010
Pasovy dozér 6.449 6.449 0 0
Crawler dozer
Celkem 6.449 6.449 0 0
Total

3.4.11 Uvéry

Pizeriska teplarenska, a.s. vyuzila k financovani své
ginnosti v prabénhu roku 2008 dva investiéni Gvéry.

Prvni investiéni Gvér od Ceské spotitelny, a.s. slouZil

od roku 1997 k vystavbé nového kogenerac¢niho bloku
a byl k ¢ervenci roku 2008 fadné splacen. Druhy
investiéni Gvér je Gvér od Ceskoslovenské obchodni
banky, a.s. ktery Plzeriska teplarenska, a.s. Cerpala

v prosinci 2006 na samostatnou cestu drevni Stépky

do kotle K6. V mésici kvétnu roku 2008 byl podepsan
Gvér na kotel K7 u Komeréni banky, a.s., ktery nebyl
doposud ¢erpan. Od ¢ervna roku 2007 byl Plzerské
teplarenské, a.s. zpfistupnén kontokorentni Gvér

s mozZnosti Cerpat jej podle aktualnich potfeb az do vyse
200.000 tis. K¢, tento pfislib byl v roce 2008 prodlouzen
az do 30. 6. 2009.

3.4.11 Credits

In order to finance its activity in the course of 2008,
Plzeniska teplarenskd, a.s. made use of two investment
credits. The first investment credit from Ceska
spofitelna, a.s. was used as of 1997 for construction

of a new combined heat and power block and it was
duly repaid as of July 2008. The other investment
credit is from Ceskoslovenska obchodni banka, a.s.,
which Plzenska teplarenskd, a.s. drew in December
2006 for a separate wood chips route to the boiler

K6. In May 2008, a credit was signed for the boiler K7
with Komercni banka, a.s. that has not been drawn.

As of June 2007, a current account was made available
to Plzenska teplarenska, a.s. with an option of its
drawing according to the current needs up to the amount
of CZK 200,000.00 thousand. In 2008, this promise
was extended until 30" June 2009.

v tis. K&
in thousand CZK

Banka Gcel Gvéru pocatecni stav 1. 1. 2008 splatka jistiny zbyva splatit urokova sazba
stav Gvéru za rok 2008 k 31.12.2008

Bank Credit purpose Opening Balance as Principal instalment Still to be paid as Interest rate (%)

credit balance of 1/1/2008 in 2008 of 31/12/2008
Ceska spotitelna, a.s. kogeneraéni blok .
Ceska spofitelna, a.s. Combined heat and power block 1.620.000 58.636 58.636 o 7.65%
CSOB, a.s. dopravni trasa na §tépkovani .
CSOB. a.s. Transport route for chipping 31.500 20.860 10.640 10.220 PRIBOR +0,3%
Uvéry celkem

79.496 69.276 10.220

Credits in total

Zajisténi avérh

Uvér od Ceské spofitelny, a.s. na kogeneraéni blok byl
zajistén nékolika instrumenty. V zafi roku 2008 diky
splaceni tohoto Uvéru zaniklo zatizeni vybraného majetku
zastavnim pravem ze strany Ceské spotitelny, a.s. Déle
byl Uvér zajistén smlouvou o zastaveni pohledavek

ve prospéch Ceské spofitelny, a.s. Toto zajisténi
splacenim Gvéru zaniklo. DalSim zajit’ovacim
instrumentem byly vlastni sménky na jistinu a vlastni
blanko sménky na Urokové prislusenstvi, které byly
komisionalné zni¢eny po splaceni Gvéru.

3.4.12 Dlouhodoby majetek
Strukturu dlouhodobého nehmotného a hmotného
majetku zobrazuje nasledujici tabulka:

Struktura dlouhodobého majetku — brutto
Structure of Long-Term Assets - Gross Value

Securing of Credits

The credit from Ceska spofitelna, a.s. for the combined

heat and power block was secured by a several

instruments. In September 2008, thanks to repayment

of this credit, selected assets were burdened by a right

of lien of Ceska spofitelna, a.s. The credit was further
secured by a contract for the pledge claims for the benefit
of Ceska sporitelna, a.s. This securing ceased to exist
upon the credit repayment. Another securing instrument
was represented by promissory notes for the principal and

promissory blank notes for interest accessions that were
officially destroyed after the credit repayment.

3.4.12 Fixed Assets

The structure of fixed intangible and tangible assets
is reflected in the following table:

v tis. K&
in thousand CZK

Dlouhodoby majetek v pofizovacich cenach brutto hodnota pofizeni dlouhodobého vyrazeni dlouhodobého brutto hodnota
k 31.12. 2007 majetku majetku k 31. 12. 2008
Fixed Assets in Purchase Costs Gross Value as of Fixed Assets Fixed Assets Gross value as of
31/12/2007 Acquistition Withdrawal 31/12/2008
B.l. Dlouhodoby nehmotny majetek
Fixed intangible assets
Software
55.889 4.469 285 60.073
Software
Jiny dlouhodoby nehmotny majetek-. povolen}fy na emise 17.950 552.768 149.235 421,483
Other fixed intangible assets - emission permits
B. Il. Dlouhodoby hmotny majetek
Fixed tangible assets
Pozemky 29.870 8 0 29.878
Lands ) )
Stavby 1.81 1 1 1 1
Constructions .819.386 86.63: 9.958 .986.059
Samostatné movité véci a soubory movitych véci - celkem
Independent movable assets and sets of movable assets - in total 3.038.124 129.149 45.886 3.121.387
z toho Technologicka zafizeni
of which Manufacturing equipment 2.504.537 102.889 37.246 2.570.180
Pracovni stroje 52.786 6.193 0 58.979
Working machines B - B
Technické zafizeni
302.484 11.362 6.803 307.043
Engineering facilities
Prepravni prostfedky
Transportation means 152.039 8.705 135 160.609
Inventar 26.2 1702 o4
Inventory 6.278 0 .70 .576
Jiny dlouhodoby hmotny majetek
Other fixed tangible assets 35 19.716 0 19.751
Celkem
4.961.254 892.741 215.364 5.638.631

Total



Structure of Long-Term Assets - Correction

Dlouhodoby majetek - snizeni hodnot

opravky k 31. 12. 2007

opravky bézného roku

opravky vyfazeného

v tis. K&
in thousand CZK

Ubytek hodnoty

Allowances Allowances majetku k 31. 12. 2008
Fixed Assets - Reduction of Values as of of current Allowances of Loss of value as of
31/12/2007 year withdrawn assets 31/12/2008 - total
B.l. Dlouhodoby nehmotny majetek
Fixed intangible assets
Software
Software 50.893 4.173 285 54.781
B. Il. Dlouhodoby hmotny majetek
Fixed tangible assets
Stavb
avey 863.234 60.530 19.957 903.807
Constructions
é movité véci itych véci - celk
Samostatné movité véci a soubory movitych véci - celkem 1.727.342 184.696 45.887 1.866.151
Independent movable assets and sets of movable assets - in total
z toho Technologicka zafizeni
1.286.103 154.992 37.246 1.403.849
of which Manufacturing equipment
Pracovni stroje
. 35.202 2.476 0 37.678
Working machines
Technicka zafizeni 270.151 17.459 6.804 280.806
Engineering facilities
Prepravni prostredky 110.807 9.430 135 120.102
Transportation means
Inventaf
25.079 339 1.702 23.716
Inventory
Jiny dlouhodoby hmotny majetek
Other fixed tangible assets 111 111
Celkem
Total 2.641.469 249.510 66.129 2.824.850
Structure of Long-Term Assets - Net Value v tis. K&

Dlouhodoby majetek v zUstatkovych cenach
Fixed Assets in Net-book Values

netto stav k 31. 12. 2007
Net balance as of 31/12/2007

in thousand CZK

netto stav k 31. 12. 2008
Net balance as of 31/12/2008

B.I. Dlouhodoby nehmotny majetek
Fixed intangible assets

Software
Software 4.996 5.292
Jiny dlouhodoby nehmotny majetek - povolenky na emise
Other fixed intangible assets - emission permits 17.950 421.483
B. Il. Dlouhodoby hmotny majetek
Fixed tangible assets
Pozemky
Land 29.870 29.878
Stavby
Constructions 956.152 1.082.252
Samostatné movité véci a soubory movitych véci - celkem
Independent movable assets and sets of movable assets - in total 1.310.782 1.255.236
z toho Technologicka zafizeni
of which Manufacturing equipment 1.218.434 1.166.331
Pracovni stroje
Working machines 17.584 21.301
Technicka zafizeni
Engineering facilities 32.333 26.237
Prepravni prostiedky
Transportation means 41.232 40.507
Inventar
Inventory 1.199 860
Jiny dlouhodoby hmotny majetek
Other fixed tangible assets 35 19.640
Celkem
2.319.785 2.813.781

Total

3.5 Vykaz zisku a ztrat

3.5.1 Vynosy
Vynosy z bézné Cinnosti se tykaly pouze tuzemska a Cinily
v tis. K¢:

3.5 Profit and Loss Statement

3.5.1 Proceeds
Proceeds from the current activity were related
only to the inland and they amount to (in thousand CZK):

2008 2007

Trzby za tepelnou energii 868.028 795.822
Revenue from thermal energy ’ ’
Trz lektrick ii

rzby za elektrickou gnergu 1.032.641 864.628
Revenue from electric energy
Trzby za prodej investic méstu 50.175 60.256
Revenue from sale of investments to the city i '
Ostatni trzby 243.620 126.906
Other sales ' :
Nedokoncena vyroba - investice pro mésto
Production in process - investments for the city - 443 - 35.660
Aktivace
Activation 3.029 1984
Ostatni provozni vynosy
Other operating revenues 654.957 41.980
Finan¢ni vynosy 219.429 12.498
Financial revenues . :
Celkem
Total 3.071.436 1.868.414

Ostatni trzby predstavuiji trzby za pitnou vodu, chlad, trzby
za pronajem nebytovych prostor, za ukladani odpadd

na skladku Chotikov, trzby z prodeje hmotného majetku

a povolenek na emise a trzby za prodanou vodu v ramci
dodavky teplé vody v sekundami siti.

Ostatni provozni vynosy zahrnuji téZ spotfebu a prodej
povolenek na emise (393.860 tis. K¢ a 131.285 tis. KE)
a vynos z postoupeni pohledavky.

Vy$i finanénich vynosd ovlivnil prodej podilu v Plzefiské
energetice a.s.

Other revenues are represented by revenues

from drinking water, cooling, revenues from lease

of non-residential premises, from storage of waste

at the dump of Chotikov, revenues from sale of tangible
assets and emission permits and revenues from sold
water within hot water supplies in a secondary network.
Other operating proceeds include also consumption
and sale of emission permits (CZK 393,860 thousand
and CZK 131,285 thousand) and the proceeds

from claim assignment.

The amount of financial proceeds was affected

by the sale of a share in Plzeriska energetika a.s.



3.5.2 Osobni naklady

3.5.2 Staff Costs

v tis. K&
in thousand CZK
Polozka 2008 2007
Item
Mzdové naklady zaméstnancl 119.430 101731
Employee wage costs
Mzdové naklady managementu 15.445 0.755
Management wage costs
Odmeény ¢lenll pfedstavenstva a dozorCi rady 1.431 1.455
Remuneration of members of the Board of Directors and the Supervisory Board ) :
Ostatni osobni naklady
Other staff costs 360 985
Soqalnl a zdravotm pojisténi 44.690 30.682
Social and health insurance
SocFaIm naklady 4887 4.043
Social costs
Osobni naklady celkem
186.243 157.611

Total costs of staff

Komentar:

B management = generalni feditel a 3 odborni feditelé

m odmény &lend predstavenstva a dozordf rady = véetné
zaméstnanc( spoleénosti

3.5.3 Povolenky na emise

Odhad spotieby povolenek na emise za rok 2008
podle neverifikovaného vypoctu vypusténych emisi

je uctovan dle vyhlasky ¢. 500/2002 Sb. v ,Ostatnich
provoznich nakladech” na . H (444.951 tis. K¢)

a soucéasné do ,Ostatnich provoznich vynosi“ na F. IV.
Odhad spotieby povolenek je pokryt z ¢asti alokovanymi
povolenkami EUA (394.141 tis. KC) a ¢astecné
nakoupenymi kredity CER (50.810 tis. K¢).

Trzby z prodeje emisnich povolenek jsou uvedeny
jako trzby z prodeje dlouhodobého majetku na ¥. Ill.1
(119.870 tis. K¢), vyfazeni prodanych povolenek

na emise pak na f. F.1. (131.285 tis. K¢).

Comments:

B Management = director general and 3 expert
directors

B Remuneration of members of the Board of Directors
and Supervisory Board = company employees
inclusive

3.5.3 Emission Permits

According to the non-verified calculation of discharged
emissions, the estimated consumption of emission
permits for 2008 is accounted for in “Other operating
costs” in line H (CZK 444,951 thousand) and

in the same time in “Other operating proceeds” in line IV
according to Decree No. 500/2002 Coll. The estimated
consumption of permits is covered partially

by the allocated EUA permits (CZK 394,141 thousand)
and partially by the purchased CER credits

(CZK 50,810 thousand).

Revenues from sale of emission permits are

specified as revenues from sale of fixed assets

in line lll.1 (CZK 119,870 thousand), the withdrawal
of sold emission permits is specified in line F.1

(CZK 131,285 thousand).

3.6 Pojisténi majetku

Spole¢nost ma uzavieny pojistné smlouvy na:

B Zivelni pojisténi v rozsahu ,sdruzeny zivel“ na budovy,
stavby, soubor viastnich movitych véci (véetné strojl
a zarizeni), zasoby, vlastni cennosti

W pojisténi pro pripad odcizeni a vandalismu

W pojisténi odpovédnosti za Skodu

W pojisténi odpovédnosti zaméstnance za Skodu
zplsobenou zaméstnavateli

W pojisténi pro pripad pozarniho preruseni nebo omezeni
provozu

W pojisténi odpovédnosti za Skodu zpdsobenou vadnym
vyrobkem

B cestovni pojisténi

3.7 Vyznamné udalosti mezi rozvahovym dnem

a okamzikem sestaveni Gcetni zavérky

V obdobi mezi rozvahovym dnem a okamzikem sestaveni
Ucetni zavérky (6. 3. 2009, 10:00 hod.) nenastaly Zadné
vyznamné skutecnosti.

25. 3. 2009

3.6 Property Insurance

The company has taken on insurance contracts

concerning:

B insurance against natural hazards in the extent
of “aggregated natural hazard” covering buildings,
constructions, set of own movable assets (including
machines and equipment), stock, own valuables

B insurance against alienation and vandalism

B insurance against liability for damage

B insurance against employee’s liability for damage
caused to the employer

W insurance against fire disruption or restriction
of operation

W insurance against liability for damage caused
by a defective product

B travel insurance

3.7 Important Events between the Balance-Sheet
Date and the Moment of Financial Statements
Preparation

In the period between the Balance-Sheet date

and the moment of Financial Statements preparation
(6" March 2009, 10:00 AM), no important events

occurred.
)
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